Prestwick Owners Assciation, Inc.
Asssgnent Colledion Policy Resolution

Pursuant to the Dedaration d Covenants and Restrictions of Prestwick Owners Association, Inc., Horry
Country South Carolina, Article lll, Sedions 9, 10& 11, the foll owing resolution is hereby adopted by the
undersigned, being all of the Diredors of the Prestwick Owners' Association, Inc. (“Association™).

WHEREAS, Prestwick Owners Aswciation, Inc. has authority pursuant to Article 1l of the
Covenants and restrictions to levy asssaments against property; and

WHEREAS, the Board of Diredors of Prestwick Owners' Asciation, Inc. (“Board”) finds thereis
a ned to establish orderly procedures for the @lledion d assesaments levied against properties that
remain unpid beyondthe prescribed due dates;

NOW THEREFORE, IT IS RESOLVED that the following procedures and pradices are
establi shed for the mlledion d assesaments owing andto becme owing by the Ownersin Prestwick
Owners' Association, Inc. and the same ae to be known as the "Assesanent Colledion Policy” for
the Asociationin the discharge of the Board' s resporsibiliti es under Article 1l of the Covenants and
Restrictions regarding colledion d asssaments levied against properties. The Board has eleded to
authorize its managing agent to cary out the following podicy with resped to al delinquent
acours. If at any step in this processthe property owner(s) feds that there has been an error with
regard to their acourt or that there ae extenuating circumstances that the Board shoud considered
the property owner may apped to the Board either in writing or in person.

1. Delinquency and L ate Fees - Any member’s asessnents, which are nat paid when duwe shall be
delinquent. If a member’s acournt is delinguent, the Association may bring an adion at law
against the owner personally obligated to pay the same, or file and foredose alien against the
property, and interest, costs of colledion, and reasonable atorney fees of any such adion shall
be added to the amourt of such assessnents. If amember’s assessments are not paid within ten
(10) days after the due date, the assesaments sall be subjed to alate feeof $25, acolledion fee
of $15 and the mlledion processwill begin. The member shall be natified viamail of the Late
Fee the Coalledion fee and the subsequent steps of the Policy by including a copy of this
Resolution in the maili ng.

2. If the acount remains unpaid for thirty days past the due date the following adions will
commence on the thirty-first day.

a. Aninterest penalty of one and one-half percent (1 1/2%) of the unpaid balance be
applied on the 31st day after the due date as well as another $15colledion feeand
both will be applied agan every 30daysthereafter until such time asthe account is
paid in full. Eadch assessment will be foll owed with a new statement and ancther |etter.

b. The Board has the discretion to dedare the etire balance of the annual
asssgnents payablein full.

c. A cabledisconnedion noticewill beisaied to the property owner(s). Disconredion
fees, currently $500.00plus re-conredion fees, currently $50.00,as well as the etire
yea's assessnents and any other charges outstanding on the acount must be paid in full
prior to the re-establi shment of cable service

3. Noticeof Lien - If amember’s acourt remains unpeid forty-five (45) days past the due date,
the account will beturned over to the Assciation Attorney for colledion. The Association
attorney will file notice of lien, and the property owner(s) will be issued naice of such. All
legal remedies assciated with colledion d this debt will be gplied to the delinquent co-owners
acoun and colleded as such including any attorney’sfees. Thislien will remain in effed urtil
such time asthe acourt ispaid in full including all colledions fees and attorney’ s fees.

4, Foreclosure - If the acournt remains unpaid sixty (60) past the due date, the Board may
opt to proceal with foredosure. The Association attorney will be direded, shoud the
Board chocse, to move forward onforedosure proceedings.



